SUN HARBOUR HOTEL LLC

ASSETS
ASSETS
CASH

PETTY CASH
COLONIAL BANK (COMM. BANK) FORMAL
METRO BANK

Total CASH

CURRENT ASSETS

PREPAID INSURANCE BOILER MACHINE
; PREPAID INSURANCE FLOOD
| PREPAID INSURANCE HAZARD/WINDSTOR
i PREPAID INSURANCE LIABILITY
; PREPAID INSURANCE UMBRELLA
. SUSPENSE ACCOUNT
' Total CURRENT ASSETS

PROPERTY

LAND
| BUILDING

BUILDING ACCUMULATED DEPREC.

BUILDING IMPROV.

FURNITURE & FIXTURES

FURNITURE & FIXTURES ACCUM. DE

OFFICE EQUIPMENT

OFFICE EQUIPMENT ACCUM. DEPREC
Total PROPERTY

Total ASSETS

LIABILITIES
LIABILITIES
CURRENT LIABILITIES
DUE TO BEACH HOLDING, INC.
RESORT TAX PAYABLE
STATE SALES TAX PAYABLE
Total CURRENT LIABILITIES
MORTGAGE PAYABLE

OCEAN BANK
Total MORTGAGE PAYABLE

10/31/2008 09:39 AM

BALANCE SHEET
As of 8/30/2008

500.00

2,611.39

3,147.77
6,259.16

140.00

4,848.25

9,261.32

416.50

221.03

140.00
15,027.10

621,000,00

2,052,425.25

(272,799.50)
384,238.09
7,308.83
(4,962.57)
7,750.10
{6,387.43)
2,788,572.77

10,000.00

975.45

1,703.90
12,679.35

1,885,581.40

1,885,581.40

Page 1

2,809,859.03




SUN HARBOUR HOTEL LLC

LOANS FROM COMPANIES

DEFERRED INSURANCE REIMBURSEME
Total LOANS FROM COMPARNIES

Total LIABILITIES
CAPITAL

CAPITAL

PARTNERS CAPITAL (LLC)
TOM CABRERIZO
YORAM IZHAK
Total PARTNERS CAPITAL (LLC)
NET LOSS
Tetal CAPITAL

TOTAL LIABILITIES & CAPITAL

1073172008 09:39 AM
BALANCE SHEET
As of 9/30/2008
74,438.78
74,438.78
1,972,699.53
436,764.65
436,764.65
873,529.30
(36,365.80)
837,159.50
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2,809,859.03




SUN HARBOUR HOTEL LLC Page : 1

: 10/31/2008 9:39.54 AM
_ INCOME STATEMENT
' For Period - From: 09/01/2008 to: 09/30/2008
Current Period Year to Date

4000-0000 INCOME
4105-0000 RENT INCOME (TAXABLE) 24,386.13 94.4 217,796.36 89.4
4105-0050 RENT INCOME (NO TAXABLE) 1,400.00 5.4 25,180.00 10.3
4175-0000 SALES TAX ALLOWANCE 4465 0.2 456 .54 0.2
4700-0050 MISCELLANEOUS INCOME (NO TAXABLE) 0.00 0.0 215 0.0
4720-0000 INTEREST INCOME 0.00 0.0 203.35 0.0

Total INCOME 25,830.78 100.0 243,638.40 100.0
6000-0000 OPERATING EXPENSES
6100-0000 REPAIRS & MAINTENANCE
6105-0000 MAINTENANCE & REPAIRS 200.00 0.8 5,739.08 24
6235-0000 PURCHASES-SUPPLIES 0.00 0.0 892.10 0.4
6265-0000 PEST CONTROL 137.70 0.5 1,223.40 0.5
6295-0000 POOL SERVICE 0.00 0.0 1,200.00 0.5
6300-0000 MANAGEMENT FEES 500.00 1.9 4,500.00 1.8
6321-0000 INSURANCE UMBRELLA 147.33 0.8 (221.03) 0.0
6322.0000 INSURANCE FLOOD 440.75 1.7 440.75 0.2
6323-0000 INSURANCE HAZARD/WINDSTORM 1,157.67 4.5 12,054.68 4.9
6325-0000 INSURANCE LIABILITY 27764 1.1 (416.50) (0.2)
6328-0000 INSURANCE BOILER/MACHINE 17.50 0.0 70.00 0.0
6410-0000 ELECTRICITY 2,688.96 10.0 17,379.92 71
6420-0000 TECO-GAS 247.18 1.0 2,805.13 1.2
6425-0000 DRINKING WATER 0.00 0.0 22262 0.0
6430-0000 WATER & SEWER 719.10 28 2,772 1.1
6450-0000 TRASH DISPOSAL 0.00 0.0 2,610.00 1.1
6460-0000 FIRE PHONE LINES 69.03 0.3 406.38 0.2
6465-0000 FIRE ALARM MONITORING/SPRINKLER 0.00 0.0 1,265.81 0.5

Total REPAIRS & MAINTENANCE 6,502.86 252 52,945.25 21.7
7000-0000 GENERAL & ADMINISTRATIVE
7200-0000 CONSULTANT FEES 0.00 0.0 412.06 0.2

7300-0000 CREDIT CARD FEE 774.80 3.0 6,504.89 27




SUN HARBOUR HOTEL LLC Page : 2

10/31/2008 9:39:54 AM
INCOME STATEMENT
For Period - From: 09/01/2008 to: 09/30/2008
Current Period Year to Date

7500-0000 ADVERTISING EXPENSE 0.00 0.0 92017 04
7510-0000 CABLE EXPENSES 419.56 16 3,718.74 1.5
7540-0000 AUTO EXPENSE 0.00 0.0 180.00 0.0
7550-0000 BANK CHARGES 13.63 0.0 73.22 0.0
7570-0000 COMMISSION EXPENSE 0.00 0.0 952.00 04
7580-0000 COURIER EXPENSES 0.00 0.0 35.34 0.0
7588-0000 HOTEL CONSUMABLE SUPPLIES 46.25 02 1,847.38 08
7605-0000 INTEREST PAID MORTGAGE 9,354.61 36.2 84,946.44 349
7612-0000 PROFESSIONAL FEES-OTHER 2,770.00 10.7 3,349.65 1.4
76150000 POSTAGE 0.00 0.0 2,088.69 09
7620-0000 LICENSES & TAXES 0.00 0.0 390.00 0.2
7622-0000 ANNUAL REPORT FEES 0.00 0.0 138.75 0.0
76250000 TELEPHONE 298.02 1.2 2.916.83 1.2
7626-0000 RECORDING FEES 0.00 0.0 20.00 0.0

Tota! GENERAL & ADMINISTRATIVE 13,676.87 52.9 108,494.16 445
7800-0000 PAYROLL EXPENSE
7855-0000 LEASING EMPLOYEES 6,072.24 235 77,974.29 320

Total PAYROLL EXPENSE 6,072.24 235 77,974.29 320
8000-0000 OTHER EXPENSES
8020-0000 BUILDING DEPRECIATION EXPENSE 4,385.50 17.0 39,469.50 16.2
8025-0000 FURNITURE & FIXTURES DEPRECIATION 60.17 02 541.53 0.2
8030-0000 OFFICE EQUIPMENT DEPREC!IATION EXPENSE 64.83 0.3 583.47 0.2

Total OTHER EXPENSES 4,510.50 17.5 40,594.50 16.7
9000-0000 Total OPERATING EXPENSES 30,762.47 280,008.20

Net Loss 4,931.69 36,369.80




Miami-Dade My Home ' Page 1 of 2

My Home

ACTIVE TOOL: SELECT

Show Me:
iProperty Information v} Legend
Search By: Property
Select llem = Boundary
Selected
Property
E Textonk
Property Appraiser Tax Estimator Street
Highway
Summary Detalls: Miami-Dade
Falio No..  ]14-2235-007-0260 County
: 578 COLLINS AVE Water
Mailing UN HARBOUR HOTEL LLC
Address:
N
96 NE 125 ST NORTH
IAMI FL
3161- w £
Property Information: 4
3900 MULTI-FAMILY,
Primary Zone: MEDIUM DENSITY
RESIDENTIAL
ICLUC: 0021 HOTEL
Beds/Baths: j0/23
loors:
Living Units:
ladj Sq Footage: [20,410
Lot Size: 13,500 SQ FT
lYear Built; (1947
JALTOS DEL MAR NO & ‘i _ 0 e— 1141
 ooal PB 8.106 LOTS 10 & 11 Digital Orthophotography - 2007
Degsmpﬁon_ ELK 3 LOT SIZE 100.000
' 135 OR 21704-3871
92003 1
Sale Information: My Home | Property Information | Property Taxes
[Eale OR: BEi704s671 | My Neighborhood | Prope raiser
oalo Date___i2003 Home | Using Our Site | Abaut | Phone Diractory § Privacy | Disciaimer

[Sale Amount. 152,700,000
Ll
Assessmaent Information:

[Year: | 2008 | 2007
Land Value: }51.620,000181,620,000 It you experlence technical difficulties with the Property Information applicatlon,
Building Value: 1,264, 250181 264 259 or wish to send us your commaents, questions or suggestions

b
[\
n
o]

Market Value; 2,884,259 please emall us at Webmaster,
jAssessed Valua: 4,259152,884,259

Taxable Value Information:

- Web Site
roar: 2008 2007 © 2002 Miami-Dade County.
E,f‘e"ggﬁgn . E;?n]::ﬁgn . All rights reserved,
Taxing Autharity Taxable Taxable
Value: Value:
. $0/ $0/
[Regional:
9 52:“:(:;259 sz,a:;jzsg
Caunty: $2,884,250 | $2,884,250
. $0/ $0/
Caty: $2,654,259 | $2 884,259
$0/ $0/

[Bchoal Board: |, 554 50 | 52 884,259

http://gisims2.miamidade.gov/myhome/propmap.asp 10/31/2008
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SURVEYOR'S NOTES

1. The date of completion ef original field Survey was on September
22, 200

2. LEGAL DESCRIPTION:

Lot 10 and 11 Block 3 of "ALTOS DEL MAR No. 6% according to the

Plat therecf, as recorded in Plot Book 8 ot Poge 106, of the Public
Records of Miami-Dade County, Flerida.

Contgining 13,489 square feet more or less by calculations.

Property Address: 9578 Collins Avenue, Surfside, Florida 33154
Folio No.: 14-2235-007-0260

3. ACCURACY:

The accuracy cbtained by measurement aond caleulation of closed
geometric figures wos found to exceed this requirement.

REVISIONS

NS00000E 135.00 (R&M) .

LOTY BLOCK 3
PLAT BOOK 8-106

0 10
SCALl
4. SOURCES OF DATA: 1" =z

North arrow direction is based on an assumed Meridian.

Bearings as shown hereon are based upon the Easterly property

with an assumed bearing of N 02718'50" E, said fine to be cor
a well monumented line.

This property oppears to be located in Flood Zone AE, with an
elevation of 8.00 feet, as per Federal Emergency Monagement !

(FEMA) Community—Panel Number 120659, Map No. 0092, Suffi
Effective Dote: July 17, 1995.
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g‘ E 2 - 5. LIMITATIONS:
' ED S i ' - B
- 3 r - .Since other information other than what is cited in the
:rl'- A - — > Sources of Dcta were furnished, the Client is hereby odvised
; o < that there may be lega! restrictions on the Subject Preperty
- > ““ LEGEND that are not shown on the Survey Map that may be found in
D ) ﬁ : - . nowon the Public Records of Miomi—Dade County. The Surveyor makes
D N E c . - oonkey no representation as to ownership or possession of the Subject
t : - m BoR = DS OF REAWNGE Property by any entity or individual who maoy appear of public
O (@] =z m A/C = AR CONDITIONING PAD
o T A" s oo record. No excovation or determinction was maode as to how
Q z . e e aam the Subject Property is served by utilities. No improvements
- o cBs - owawmoer e were locoted, other than those shown. No underground
% o P il foundations, improvements and/or utilities were located or
il S A comue shown hereon,
A PRC = PONT OF REVERSE CUmYE
= a YA = FouS NAL/ Well—identified features os depicted on the Survey Map were
e PLG = POINT OF COMPOUND
watl B WA = MOANOT LN measured to an estimated horizontal positional occuracy of Ko
Y MEND. :mmmmm foot.
3 T Il emrowr B8 CLIENT INFORMATION:
L] PE - POE
L EE: Eﬁ"&‘ This Boundary Survey was prepored ot the insistence of and
2, = oo war certified to:
POL, + FONT OF COMMEN—CEMENT
: o : RN - &sun Harbour Hotel, LLC.
11 SEDREE IR O e Robert A. Brandt, P.A.
30.9_2 . i FR = FRE HYORMT y . L.
2 o I i R B : Pir. = FOAD Ok e Ocean Bank, It's succesors and/or assigns, as their interest may
Wl : AR R LFE  — LOWEST FUOOR ELEWANON appedr.
. ' :6"3' :g:;’gf Attorneys Title Insurance Fund.
- OVERHEAD
: L C e s SURVEYOR'S CERTIFICATE:
ot —i— -mmm&z
i‘ < oo come 1 hereby certify: That this "Boundory Survey” and the Survey Map

SECTION
m ST AOW PPE
20 = Doowax
w UTRRY EASEMENT
= UTWLITY POLE
Legal Description furnished by client.
ed SUNSET WEST SECTION ONE", occording to the Plat thereof os recorded
in Plot Book 103 ot Page 62 or the Public Records of Miemi—Dode
County, Florida.
4 Elevations are based upon the National Geodetic Verticol Datum 1929

as per Miomi—Dade Public Work Department Benchmark 2225-t said
Benchmark hos an Elevation of 9.59 feet.

- HADONNE corp.,a Florida corporation

resulting therefrom was performed under my direction ond is true
and correct to the best of my knowledge and belief and further,
that said “Boundary Survey” meets the intent of the applicable
provisions of the "Minimum Technical Standards for Lond
Surveying in the State of Florida”, pursuont to Rule 61G17—-6 of
the Florida Administrative Code and its implementing law, Chapter
472.027 of the Florida Statutes.

Florida Cerfificate of Authorization Number LB7097

L RO L
AbrahamNadad ~ ~———\
Registered Surveyor and Mapper LS6006

State of Flerida
NOTICE: Not volid without the signo{ure and original raised sea!
of o Florida Licensed Surveyor and Mapper. Additions or deletions
to Survey Mops by other than.the signing party are prohibited
without the written consent--of the signing party.
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H A DORNNE|won: osse
TH70597

o
w

EDRF,

Field Book: 23-3

} AVENUE, SURFSIDE FLORIDA 33154
for
IOBERT A. BRANDT, P.A.
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